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Percentage of Suc,t;eq;flﬂ’-lnwestorg |

Question—Have &m any figures that wi'u".qﬁw what percentage of those who
have inverted in stoocke and bonds are successful in their investmental In other

volves the whole problem of speculation and investment and can be an-
There are no figures to show what per-

uestion to stocks, the answer would be even
nclude bonds, it may be said in general that
the percentage of successful bond purchasers is comparatively high. Therg

for the man who {8 considering {nvesting

gi(ren' no more definite answer than
Your inguiry in<

able to show a profit over a series

chances of success mra enhanced by
the salection of bonds in preference to
stocks,

There is another element to be con-
sidered—the time at which purchases
are made and the length of time held.
For (instance, most listed securities
bought just previous to the sharp and
sustained market decline of 1919-'20
showed n loss At the end of the de-

resafon late in 1920 or early in 1921;
Eut in many instances a large part of
these losses have been recovered and
in isolated eases purchases during the
per:"od mentioned now show an aetual
profit.

Conversely, purchases during the
period: of depression just previous to
the heginning of the present upswing
a little more than a year ago show
handasome profits. One might have
picked almosat any atotk or bond listed
on the New York Btock Exchange n
year ago and sold at a profit any time
in the last few monthas.

Your apparent purpose in seeking
figures on the percentage of success-
ful investment purchases is to make
a comparison with life ingurance. As’
o matter of fact, life insurance is a
conservative form of investment and
ranks favorably with gilt-edge bonds.
Profits are not so large sa in some
speculative stocks which prove win-
ners, but the same may be sald of high-
grade bonds,

| ebliged and very grateful

Should Be; Able to Afford Losa

Question—I am belng psrauaded by a
personal friend to makes an Invastment in
the sharas of the United Barber ‘Shops,
Inc., of New York. As I am not In any
position to lose any monev I would llka
some (nformation regarding the safety of
;tn r!nvulmenl In this conipany's stock. —
| Answer—United Barber Shops, Ine.,
| has not been in business long enough
to demonstrate earning power sufficient
to place ite stock in other than a
highly speculative clansa, and if you
feel you cannot afford to lose. you
should not buy these shares,

1

Question—Availing myself of thae general
nvitztion contalned in financial =en-
tion of your paper, I take tha liberty of
sendlng you herswith a llst of my present
commitiments and I shall feel extremely
It vou advise
me whether to hold or to sell or to switeh,
Thin list shaws at the pressnt moment &
total net profit of about §900. If I hold
on until December 31 1 shall receive $400
dividends, which Is §200 in excess of tha
coat of carryving the list from now until
then. I am wondering, however, whethar
it would not be ndvisable to glve up that
additional §200 or any furtger posslble
enhanopment in value and liguidate right
now. TYour advices or suggestlons will ba
greatly appreciated. I am thirty, single,
with a good position. The meourities are
rovered- with a full 20 per cent margin,
braides tha profit which they now show--
about §600.

If necespary I could put up
another

15 per cent. I mam looking for-
ward to your reply with great interest
and thank vou In adyvance. The 1at:
Stocks, 6 American Locomotive, 2 Ameri-
gan Telephone and Telegraph, 5 Baldwin
Locomotive, 20 Haltiimore & Ohlo, 2 Chi-
oago  Great 40 Chicago-Rock
I=sland & per cent, 20 Chicago-Rock Isiand
T per cent, 20 Colorado & Bouthern second
preferred, 10 Chicago, Milwaukes & B8t
FPaul preferred, 10 Dwelaware & Hudson, b
Eria firat, 1 Minneapolls & Bt Louis, 10
Missour! Paclfic praferred, 10 New York
Central, 26 Northern Paclifie, b6 United
Btates Steel, 200 American Telephone and
Telegraph (1,200 rights). Wil coat at 121,
delivery November, Bonda: 300 Bt
Louis-San Franclsco adjustment s, §1,000

Western,

Internations] Great Northern adjiustment
€s, §1,000 Chlcage, Mllwaukesa & Bt. Paul
refunding 4%s and $1,000 Che

Ohio convertible bs, 1846.—A, C
Answer—Your letter is yirtuslly a
request that we abandon our policy of
refraining from answering questions of
u purely speculative nature, It is not
to be implied from this statement that
we consider your astocks and bonds
gpeculative, On the contrary, we be-
lieve that with, the exception of the
Chicago Great Western, St. Paul pre-
ferred, Erie first preferred, Minnea-
polis & St. Louis and International &
Great Northern, income 61, your stocks
and bonds are uniformly of good grade.
But the point is that you bought these
securities on margin with the intention
of taking a profit within a relatively
ghort time and now you want us to
state whether we think this a favorable
time to take profita. As far as the
margin and your ability to support
your stocks are concerned, we think
you are amply protected, but further'
than this- we cannot offer any ndvice |
without making an implied prediction |
on the future course of the market.
That is something entirely outside the

sapeaks &

province of this column.

Logleal Step
Queation—Ar & constant resder I ask
your mdvice concerning the following: T

own sixty shares of Cerro de Pasco Coppar
Corporation stock and am thinking of aell-
ing same nnd at the same time buy two
$1,000 conyertible bonda of the Carro de
Fasco compuny, paying 8 per cent on par
value, The honds pay intersat, whereas
the: stock payms no dividends, WIiil you
kindly give me your adyice?-5B, E,

Answer—Your plan’ to exchange
Cerro de Pasco Copper stock for the

convertible B per cent bonds impresses |
ue as logieal.

Foreign Holdings Large

Question—I am Inc'osing a list of honds
I own and will appreclite an expreasion
of your opinfon relative tn any changes
t. Do you consider the
ltat weill balunced and the bonds fairly
high grada? 10,000 Libertys, second and
fourth; $1,000 Cansdian Salt s, 1034
1,000 French Republic Ti4n, $3.000 French
spublic Bs, 33,000 Unlted Kingdom of
Great Britaln and Ireland 8)%s, 1837; 32,000
Arnerican Chemleal
4000 of Copenhagen BlYs
2,000 United Stater Steel sinking und  Gn,
1963; . $4,000 Brookiyn Ndison 5a, T840
¥3,000 B. W, Btraus & Co, real eatate mort-
gage bonds, $2,000 New York Gas, Bleg-
tric Light, Heat and Power purchass
maoney 48, and one $1,000 bond each Penn-
sylvanla  Hallrond  6l4s, Government of
ewfoundland 6%s, 1936; Federal Land
Bank G&s, Spokane; ‘Province of Oniario
68, 1843; Ohlo Public Servioe Tl%s, 1044
fiva sharss United Btates HSteel proferred’
§6,000 Nrst mortgages on locel real entate,
—C, B H,

you might suggen

Agcicultural

0

1044}

Answer—Aside from the fact that
your holdlnis of foreign bobnds are
quite large in proportion to the in-
vestment as a whole, we can find noth-
ing to criticize in your list. You could
well afford some additional railroad
bonds and we recommend that you buy

tt your next investment

einvestment proceeda

d decide to lighten your
foreign {ssues. i

some either wi
fund or with
if you shoul
holdings of

Not High Grade Stock
tion—1 .
Len Phasen of Chitares maiiiTiiod. to bhy
cific ‘€ per cent preferred stoclk, What do
ThinK It unavorabie. will yoe ook cont Loo
other bond or ntook?—-ma’u B. l{‘gﬁ sl
Answer—Rock Island 8 per gent pre-
ferred, although not a first grade stock
investment, is sultable for l.n{ one who
does 'not require the mecurity oé the
higheat class of preferred stocks. Under
resent. operating conditions the .divi-
end s covered by an ample margin of

earninga,

‘between

Newark Consolldated Gas

Quentlon—What {8 your opinfon on New-
arle Congolidated Gan, bond or gunranteed !
;;'n?\‘l”}l: have $1,000 T wish to Invest.—

Answer—Newark Consolidated Gash
per sent bonds, 1948, are a good invest-
ment, in our opinion. The common
stock deserves to rank among the bet-
ter public utility common atocks, de-

riving an investment position from the |
guaranty of the Public Service Cor-|
poration of New Jersey to pay the 5
per cent dividend under the provisions
of a‘long-term lease. The bonda, of
conrse, are the sounder investment,

HBonds for Business Man
Question-—Will. you kindly pass’ judg-
ment on the followlng bonds and tharsby |
groatly obllge one who {8 & regular reader
of your column? Gold honds §500 South |
Parto Rico Bugar 7s, 1041; $500 Bt Paul
& nens City Short Line 4lpn, 1941; £500
Pacifle Rallrord Company 8s,
00 Northern Btates Power b per

cant, 1841; $£00 Unitad States Rubber Com-
any 6 per cent, 1947, 5600 Diutch Huwt |
Pﬂdlel 6 per ‘cent, 1652, 8500 MNorthern '
Blates Fower Company 6 per cent, 19246, |
What would you suggest as n safe |rivest- |
ment at the best ponssibla return In lots

of $600 for a further $2,000, which I will

have avallable the firat of Oatober? What

Inforination can you glve e on Texss

Mexia Drilling Syndicite ?-—C. N, H. . y

Anawer—Your bonds are suitable for

A business man and we would suggest

no change, but we wonld caution you |
against too great diversification in small
denominations, Your first is sufficient-
ly well diversified, and we should be
inclined to ﬁurchane another $600 bond
of the Dutch Esst Indies 63 and North-
ern States Power §s, 1241, and perhaps
add a 31,000 bond of New York Tele-
phone 68, 1941, or American Telephona
and Telegraph collateral bs, 1946, Texas
Mexia Drilling Syndicate units, which
ara entirely sneculative, are offered in
the market for unlisted stocks at from
16 to 30 cents each.

Would Like to Sell Bonds

Question—In 1614 T bought of Peahody,
Houghteling & o, threa $1,000 Texans Clity
Transportation Company first mortgage 8s,
dus 19265, at par. Later the company
falled and in 1919 was reorganized as
the Texas ity Terminal Rallway Com-
pany, the holders recelving bonds of the
new company and additlonal bonds to the
amount of thelr unpald intersst, in my
came the total belng $3,600. The present
honds are firat mortgage 68, twenty-vear
ainking fund, dus 1941, The last two
Intereats, Januery and July of thla yvear,
were pald in cash. Peabody, Houghteling
& Co. are offering these same bonds at 80,
Now 1 would Ilke to sell at any fgure
approaching #0, but they wlll not even
make a bid at any pricw. They evads
questions and are alwaye 'taking it un-
der advisement,' or worda Lo that offect,
but nothing is ever dons. I thought
Peabody, Houghtellng & Co. was o repu-
tablea firm, 1 want fo =ell, as [ want the
cash. Im therp anything I
it?—n K. B

Answer—Brokers making an original |
offering of bonds usuaily provide a
market in the securities for their cus-
tomers who'may have occusion to dis-
pose for their holdings. Peabody,

oughteling & Co. recently quoted 70
bid 90 asked for the Texas City Termi-
nal Railway 68, 1941, The wide spread
indicatea small demand for the bonds.

cun do about

Corn Products Common -

Question—Referring to Corn Products
Reflning Company's commeon atock, first,
ckn you explaln to ma why from 1006 to
1919 the common stock pald no dividends,
while now It evidently paye 4 per cent
plus an additional 2 per cent? Second, has
thim concern nccutnulated ite Iarge @ur-
plus due to the war and are large profits
n thing of the past? Third, have they a
patefited process, asm I note they have a
new plant in France and three plants in
Germany ? Fourth, are tha difectors in this

company also In Standard Ol (Bedford,
etc ) 1—0. A, B.

Answer—The Corn Products Refining
.Com‘!)nny may he said to be managed
by Standard Oil interests. When an
appreciable increase in earnings took
place in 1917, owing to decreased com-
petition due to the war, there were
dividend accumulations on the pre-
ferred stock of 19 1-8 per cent. The
payment of these mceruals in 1916 and
1817 and the conservative policy of the
directors undoubtedly accounted for
the delay in payments on the common
stock. he company announced in De-
cember, 1921, that it had started its new
plant 1n France and' that its three
plants in Germany were running full
time; package business amounted to
more than 40 per cent of total busi-
ness, having doubled in four years, and
that it would probably increase to 60
per cent early in 1923, . Barly in April,
1922, operations wers on a basis of 80
per cent of capacity, Earnings over
the period from 1913 to 1921 were st
an annual rate of about 10 per cent on
the common stock and for the first six
months of 1022 were 6.85 per cent, as
against 3.58 for 1021. The company
owns various patents. Tta surplus of
$45,123,182, ag of December 31, 1921,
was largely accumulated during the
war.

Wants 52-,000 for Home

Question—J am a young man and. in-
tend to get married about spring and I
will want to purchase a little home., I
hald the following securities, for which
1 have worked wvery hard. Naturally, I
want to do the wisest thing. T was won-
dering {f T had ton much In forsign se-
curlties, and it you advise changing what
would you suggest? Would vou advise
#olling the Bergen bond now or walt 1
apring, am 1 will need & couple of {hou-
aend dollars towerd my home. | would
rather kesp the French, as they are non-
callable, My list 18 as follows: 32,000
¥rench 7is, $1,000 Clty of Bargen, §1.000
Ohlo Power Company 7s, $1,000 Americen
Agricultural  Chemlcal, $1,000  United
Btates Rubber 65, $600 Liberty loan, five
shikres New TYork 'Talephona proferred
Biocl, ten sharss North American pre-
ferred. 1 would thank you for any od-
vice you may be willlng to give me In
this matter,.—J. W.

© Answer—If you want to reduce your
holdings of foreign bonds we suggest
that you dispose of one of the French
bonds, degpite the fact that they are
not callable. In exchange you might
take additional shares of New York |
Telephone preferred or $1,000 Du-
quesne Light s, 1849, yielding about
6.6 per cent. Next spring will be time
enough to sell the Bergen bond.

Suitable for ‘ﬂus-iness- Man

Question—1 am wrlting you for Informa-
tlon in regard to Sugar Estates of Orlente
7m0 dua SHaptember, 1942, price 9914 and
intereat. Would you consider It a safe In.
veatment 7—0), M, D,

Answer—We' consider these bonds
a reasonably pood investment for a
business man,

AL
Bhould Check Up Flgures
Question——I am & business man and hold
anvernl bonds and stocks selling ot prices
to yield about € per cent. I am contem-
plating thes purchass of Cincinnatl, In-
dignapolla & Western 6s, which ars selling
at a price to yield around 7 per cant. I
understand earnings u%ﬁllclble to the pay-
ment of interest on these bonds are run-
ning at the rate of dver three times the
annual réquirements,  Your opinion in this
matter will be appreclated.—IF, J,
Answer—The Cineinnati, Indianapolis
& Western Railroad reports, for the
first seven months of 1922, net oper-
ating income after joint facility rents
end ordinary taxes of $11,148, Interest
on the funded debt, 'counting $12,500
for the §1,000,000 of additional firet
mortgage B per 'cent bonds recently a)-
thorized, will total about $176,000. Ae-
cording to this statement of facts the
interest charges are not being earned)’
but there is to be considered the mis-
cellaneous non- ﬁer&ting.income, which
in recent years has varied widsly. In
1921 the cempany had $783.000 mis-
csllaneous income. In the previous year
this item amounted to $161,000, If in-
come from miscellaneous non-operating
sources should prove to be somswhore
en the totals of 1821 and 1920
there will be an ample margin over
interest charges. But we ‘have no
means of knowing what this other in-
come will be, ' Certainly the intorest is
not -1:-_!11‘i #arned on railway opera-
tions. Ask your informant to check up
his figures. :

' ODD LOTS
‘enable you'to buy at
retail the same good
securities that the big
“investor buys in whole-
sale lots.

Thus you can diversify your hold-
ings among readily marketable ge-
curities.

We specialize in Odd Lot invest.-

ments—get our explanatory
booklet free on request.

ASK FOR NO. TE
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Liverpool

New York Stock

New York Cotton
New Orleans Cotiton

New York Coffee and
Bugnr Exchange

New York Produce

Chicago Board of Trade

Asspcinte Members of
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Bonds and Stocks!!
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A.A.Housman & Co.

20 Broad Street. New York City

Brunch Offices

Liberty Building Woodward Building
Philadelphia

Amsterdam, Holland

Washington

Sheffield

Farms Bonds

Questlon—Kindly advise me thrpugh your

Investment

information syatem regarding

the new lssue of Sheffield Farms Company

firat
Ladenburg-Thalma

refunding morigages

marketed by

nn Company, 15 Broad

Strest, New York City, also the Ohio Pub-

He Bervice Company, marke
B. Leach & Co., Inc.?7—J. P

Answer-—Sheflleld Farms

68 were issued

ted through A.

Company
to raize funds for ex-

pansion in the form of additional re-
tail stores and are well secured, we be-

lieve,

We consider them suitable for
investment purposecs.

Ohio  Public

Service preferred is not a high grade
stock in our opinion, although it offers
possibilities for the business man who
holds higher grade securities.

Woman's Speculative Stocks

Question—The writer {8 acting In an ad-

shares each in the

| visory capacily to a womarn who holds 100

followlng ‘iat of sioclks,

In order that T may revise this list {or ber,
with the ldea of getting her Into a (=t of

bonds which are, a

mora suftable to her needs than this p;

s you will recdily nzrce.
5 -

+nt Hal, I'should appreciate it It you would
give ma your valued opinion on the list as

It row stands and

way clear to do oo,

hargelf of,
the reinvestment
grade bonds;

Puacifie, Wheeling
Northern Ora,;
Rubber,
Cnat Iron

Chandler
Pipe,

including

Pressed
Btates, Graat Northern preferred, Nortiiern |
Great |
Cosden 1L United States |

Pierce Arrow

sUgEesl. 1T you sce your
what she may best rid
your suggestions for
of her funds in hig
Steel Car, Gul

& Lake Erle,

Motors, United States

preferred,

FPlerce Arrow comunion, General Cigar, Bul-
1. B,

terick —F,

Answer—Your
at a timo when

question comes just
the market has suf-

fered & rather sharp reaction, result-
ing from & too rapid attempt to dis-
count better business in the future,

but attributed for want of a more
plausible explanition, to the Turkisn

disturbance in the Neay East.

cent

In re-

onths we Have seen the market

discounting dividend prospecls which

are in most cases rather remote.

Al-

though we are convinced that the po-
siticn of the woman who holds these
stocks would be more secure after the

exchange of at

for bonds of good
altogether convince
proper time to make the change.

all these stocks

least half the issues
f:ade. we are not

that this is the
It
were =old now the

owner would sustain a loss of about

$10,000 and after making the change |

it is quite certain that the chance for
making up even half this loss through
appreciation of bonds would be small,

The question of

choosing a time for

taking this step, therefore, is some-
thing which we must leave to you, We

are convineed,

as previously

stated,

that the step should be taken at soma

time, but do not
digposing of all

see the necessity for
the =tocks. Pressed

Steel Car, Great Northern, Northern

Pacific, Cosden

might well be retainesd,

and General Cigar

Our sugges-

tions for bonds to replace the stocks
disposed of would include International
Paper 68, 1947, vielding about 5.8 per

cent; Chicago
1963, yieldin
lehem Steel
per cent;

Union Station 6

about 6.5 per cent; Beth-
8, 1942, yislding about 5.3
Duquesne Light 65,

19489,

yielding about 5.6 per cent: Pere Mar-
quette first bs, 195§, yielding abou. 5.1
er cent; Virginian Railway first Bas,
862, vielding about 6.1 per cent; New
York Central refunding and improve-

ment &s, 2018,
cent; Brooklyn
ing about 5.2 pe

5

elding about 6.2 per
dison bs, 1959, yield-
r cent; United King-

dom GY%m, 1887, yielding about 5.3 per

cent; Kingd

om of Sweden 6s, 1930,

ielding about 5.6 per ¢ent, and Domin-
on of Canada Bs, 1952, vielding about
6.1 per cent. If this investor's holdings
of ether securities or other sources of
income are such as to make her sub-

ject to any considerable rate of income:

tax, we recommend an investment in
some of the high grade municinal and

state bonds, or
Farm Loan bonds.
of thia suggestion we 'ui

make particular

some of the Federal
I? you think weil
all be glad to
recommendations,

: TR
Wants “Best Buy"

GQuestion—Pleans

The Tribuns which of the two following |

stocks In the bast
‘omarmon or Timbke

change, as
Trbne T, M

Answer — Timken Roller T
uitable for )
in. a position to ke

stock i

earnings of the
ara
Ame
not

b_ni:

) N Holler Bearl 3
the lstter is 1lkely to be i

am a ‘constan

‘xlid .at the
¢an Sumat

inform me through

American Bui T-ﬁ

ut on

S

8 business’ man
ep in tough with
company, Dividends
rate of $8.m

o

AU Teut
The liat

ert Galir Company s, 1327
City Terminal 4a 1960; §2

road B6s,

No Reason for Change

Question—Do yow consider the fo
zecurities high-grads Investments?
you advise eny changes?

-

“ﬂ

It so, pleus

sultabie ones to replace them

: §5.000 Ontario Power §s, 1843

$5.000 Duquesne Light 65, 1943: 85,080 Rab-
$6.000 Hena

000 Cohoes Pw-

er £s, 1820: £1,000 Western Pacific Bl
1346: $1,000 Fort Orange Papet

Company 7s, 1942; §1,000 Remingion T

Comipany 6=, 1%37:

25 shares Americag

ephone and Telegraph: 10 sharea Pennsyl.

vania Ralirosd, 10 shares Un
shares General Electric.—A. i

".t:?l Fralu 'I!‘

Answer—There is no apparent l'l.“l,

for making any chan

ments,

Inquiries Should Be Signed
Inguiries addressed to this dep
ment of The Tribune are regard

ge in your im?:

4
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confidential, but to show the writef

good faith all should be =i
address should be
Letters from the following are bel
held for identification: o o
stant Reader,” F. H. K, E. E. 8, .

ed and

inclosed for

W. E. H

“Widow,” J. P, M,, J. C., Mrs. A, W.!

J.A. LeB, J. A R, Mrs. M. C, LA
Mrs. M. G. W. and J. T.

&

Four full columns of i}
vestment questions e
swers will be published in}
The Tribune every Sunis

and Mond

one full column will

. On other

Buyers Armeﬁ '

et

Continued from page sixtess

L.ouls

goods: Martinigue,
MeAlpin Co.;

wear,
corsets,
S6ith st

Hirsch Cao.;

W. 36th

. May Co.; Mr. Stackpols,
inge: E. M. Sostman, 37 W.
Geo,
quantities of men's shirts
13%2 Broadwa
F. W. Benjamin & Co.;
floor coverings; Latham.
COATESVILLE, Ps—Louls
Loula Schwartz, men's clo
COLUMBUS, Ohlo—Graen
J. Hamer, drapery. upholste
gl:l. hb'lnnkeu, comforts,
urch st.
COLUMBUS, Ohio—J. H. & F.
Co.: P. D, Newsll, general mdse.; Imps
Ohio—Jones Witter
= hoslery, underwear; J. r
Barton, notions, ready Lo Wear; caré
i A Leﬂﬂ;{d 4.;“
CORPUS CHRISTI, <
gteln & Son; 8. J, Lichtensteln mer
dise manager. ndlse
Alfred Fantl,

Bailey

tuil Stores,

COLUMBI
Fissel,

G,

L. Howell

Rauch;

ouse

CLEVELANXND
Miss

L

Co.

12

Madison av

1L AVENPORT, lowa—M. L.
J. T. Ewsson ai;ka‘ 1“;'?“““ 5
Kirhy, Block I{ﬁin

Zoodn i

DAVENPORT,

Klein, dresses. coats and sults,

tinigue.

o DAYT‘EL:\‘. Ol‘lh:»-—.\d:&.'rt
dler, jobs iadies’ ready to
Adler, jobs boys clothing 1
waar, curtnin goods: care by,
av,
DAYTON, Ohio—RIke-Kumler
Durant, . underwear, far

Ty ik,
Fisker,

bth av.

+Crown Hat Mg
manufacturers hats; Pennayl
J. L. Hudson Co.; J. !
nnd cotton plece goods allks, s

252 dth

Mrs. H. R.
dresses,
brassieres:

general me
116 'W. 32d &,
DALLAR, Tex —Glick Bres:
women's furnishings; cars D.

Louls le;.-__%._ e

Cotien waders’
WrApPers, o g
T. Knotf

w.

E. Cohau, dresse:

Gald

Toddin:
A
1

- Lachtesst

M
Cart

Park
padl'uf
52
te:. M
ekirtry
& Childs; Ch
0 Wear,

Town —

_ﬁl.
furs, CORH

DETROIT

viats: 226 Fth av.

Crowley-Milner

HKrueck,

statuea; care Alfred
B Chain Store;
renses, coats, sults; A
rendy to. wear, coats, sults; M, Da¥
resenting ;. Martinlque.

DULUTH,

Jeawel

Btore:

Hager,

W. 324 at. {

GRAND RAFIDS, Mich.
Co.; B J, : s.' floor
Seripsmia, repreacnting; €

1170 B'wi

rens,
HARRI
Jon.

notlona.

J.

SBURG,

Minn,——
Jennin
Charles A. Cook, 476 :
EASTON, Pa.—Rader & Brow
women's ready 1o
Valgel, representing: care C. 8

A D

(0.}
AL Bivens, 1

Miss
u:’ W
E G
L,

Co.;
art

" Fantl,
Jo

Dujuth Glass
rl. ready
th av,




